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ROGXêXP X] �] DP DQ�GLOLP LQGHNL�HNRQRP LN�VðNðQWðODU�LÙHULVLQGH�J&Ù�ELUOLêL��GD\ DQð� P D��J 
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SURMHOHQGLUGLêL� DUD] LOHUL� SURI HV\ RQHO� YH� LQFH� G&� &Q&OP &� � LP DUð\ OD� \ HQL� \ D� DP � DODQODUðQD
G
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VXQDQ�NRQXW�SURMHOHUL�J HUÙHNOH� WLUP H\ L�DP DÙ�HGLQP L� WLU�
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\ &NVHOP HVLQH� NDWNðGD� EXOXQP DNWDGðU�� ' RêDO� ÙHYUH\ H� ] DUDU� YHUP HGHQ� ROX� WXUXODQ� NRQXWODU�
� HKULQ� EXQDOWðFð� KDYDVðQGDQ� YH� J &U&OW&V&QGHQ� X] DNOD� ðS� VROXN� DODFDN� ELU� DODQ� DUD\ DQODU� LÙLQ
P &NHP P HO�ELU�Ù
 ] &P �ROX� WXUP DNWDGðU�

( Q� J HOL� P L� � WHNQRORML\ L� YH� 
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‹QVDQOðêðQ�VDKLS�ROP DVð�J HUHNHQ�HQ�
 QHP OL�GHêHULQ�VD\ J ð�ROGXêXQX�ELOLQFL\ OH�KDUHNHW�HGL\ RUX] ��%L]
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7RSOXP XP X] XQ� HGHEL� YH� DKODNL� ÙL] J LOHULQH� VD\ J ð� SUHQVLEL\ OH� KDUHNHW� HWP HNWH\ L] �� . DP XVDO� DNOD�
KLNP HWH�� G&� &QFH\ H�� N&OW&UH� YH� ELOJ HOLêH� NDU� ð� VD\ J ðQ� GXUX� XP X] X� NRUXUNHQ�� LQVDQðP ð] � LÙLQ
GRêUX��\ DUDUOð�YH�V&UG&U&OHELOLU�RODQð�WHP VLO�HGHQ�SURMHOHUH�LP ] D�DWP D\ D�
 ] HQ�J 
 VWHUL\ RUX] �
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< ( ' ‹7 ( 3 ( � ‹1 ­ $ $ 7 � RODUDN� V&UHNOL� \ HQLOLN� YH� J HOL� LP � LÙLQ� GHêL� LP L� 
 Q� SODQGD� WXWDUDN�� GHêHU� YH
SUHQVLSOHULP L] GHQ� 
 G&Q� YHUP HGHQ� GHêL� LP L� KHU� ] DP DQ� GHVWHNOHGLN� YH� GHVWHNOL\ RUX] �� ‹P ] DP ð] ð
DWWðêðP ð] � KHU� SURMHQLQ� HQ� L\ L� � HNLOGH� WDP DP ODQP DVðQð� VDêOD\ DFDN� RODQ� ÙDOð� DQODUðP ð] � LÙLQ� \ DWðUðP
\ DSð\ RUX] �� %XJ &QH� YH� J HOHFHêH� NDU� ð� VRUXP OXOXN� SUHQVLEL\ OH� KDUHNHW� HGHQ� � LUNHWLP L] �� W&P � L�
V&UHÙOHULQGH� YH� VRV\ DO� KD\ DWðQGD�� ÙHYUH\ H� GX\ DUOðOðN� WHP HO� SUHQVLEL� LOH� KDUHNHW� HWP HNWHGLU�� %X
SUHQVLS�GRêUXOWXVXQGD�VRV\ DO�VRUXP OXOXN�SURMHOHULQH�J 
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LQDQGðêð� SURMHOHUL� NDEXO� HGHU�� %X� GHY� YH� ] RUOX� HQG&VWULGH� 
 QF&� ELU� URO� &VWOHQHQ� < ( ' ‹7 ( 3 (
‹1 ­ $ $ 7�� J HUÙHNOH� WLUP L� � ROGXêX� LON� SURMHGHQ� EXJ &QH�� KHU� ] DP DQ� ] LUYH\ L� KL] P HW� DQOD\ ð� ðQðQ
VðQðUODUðQð� WDQðP OD\ DQ� WHP HO� 
 OÙ&W� RODUDN� EHOLUOHP L� WLU�� 0 &WHDKKLWOLN�� KHU� � H\ GHQ� 
 QFH�� SURMHOHULQ

 ] &QGHNL� \ DUDWðFðOðêD� EDêOðOðN� GX\ P D\ ð�� VD\ J ð� J 
 VWHUP H\ L� J HUHNWLULU�� p DêGD� � G&Q\ DQðQ� Kð] OD
GHêL� HQ� EHNOHQWLOHULQH� HQ� GRêUX� Ù
 ] &P OHUOH� \ DQðW� YHULUNHQ�� J HOL� LP GH�� ED� DUðGD�� UHNDEHWWH�� YH
KL] P HWWH� ] LUYH� XOD� ðOP DVð� KHGHI OHQHQ� GHêLO�� \ ROD� ÙðNðODQ� QRNWD\ ð� ROX� WXUP X� WXU�� 3 URMHQLQ� NðUðOP D
QRNWDVð��RQX�KD\ DOGHQ�J HUÙHêH�WD� ðUNHQ�VHUJ LOHQHFHN�V
 ] �NRQXVX�GX\ DUOðOðNWðU�

< ( ' ‹7 ( 3 ( � ‹1 ­ $ $ 7��P &WHDKKLWOLêLQL�J HUÙHNOH� WLUGLêL�KHU�SURMH\ H�EX�ÙDêGD� �EDNð� �DÙðVð\ OD�\ DNOD� ðU�
W&P � V&UHÙOHUGH� KHU� HP HN� YHUHQLQ�� SURMHQLQ� 
 ] &\ OH� E&W&QOH� WLêL� P &NHP P HO� ELU� L� ELUOLêL� YH� WDNðP
UXKX� LOH� ÙDOð� ðU�� < ( ' ‹7 ( 3 ( � ‹1 ­ $ $ 7�� RODUDN� WDP DP ODGðêðP ð] � KHU� \ HQL� SURMHQLQ� \ D� DP ð� KHU� ] DP DQ
GDKD�L\ L\ H�J 
 W&UP H\ L�KHGHI OH\ HQ�NXUXP VDO�ELULNLP LP L] H�\ HS\ HQL�GHêHUOHU�NDWWðêðQD�LQDQð\ RUX] �
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. LUD] Oð� $ YDQJ DUW•WD� HEHYH\ Q� \ DWDN� RGDODUð�� \ XP X� DN� UHQN� SDOHWL�
GHQJ HOL�D\ GðQODWP D�YH�E&W&QF&O�WDVDUðP �DQOD\ ð� ð\ OD�HOH�DOðQP ð� WðU�
* L\ LQP H� YH� GHSRODP D� DODQODUð�� P HNÍ QD� HQWHJ UH� HGLOHUHN� KHP
HVWHWLN�KHP �GH�I RQNVL\ RQHO�ELU�NXOODQðP �VXQDU�







+ RO� YH� NRULGRU� WDVDUðP ODUð�
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' HSRODP D� DODQODUð�� P HNÍ QD
HQWHJ UH� HGLOHUHN� HVWHWLN� YH
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